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STATEMENT of SCOPE of a PROPOSED RULE

Regarding Section Ins 3.25, Wis. Adm. Code, relating to
requirements for credit insurance sold in Wisconsin

(a) A statement of the objective of the proposed rule:

To consider changes to the regulation of credit insurance in Wisconsin

(b) A description of existing policies relevant to the rule and of new policies proposed to
be included in the rule and an analysis of policy alternatives:

Consideration of loss ratio requirements, use of prima facia rates, types of
coverage permitted, limits to the amount and duration of coverage for various
types of credit insurance and other aspects of the regulation of credit
insurance. The alternative to consideration of changes is to leave the current
requirements unchanged.

(c) A statement of the statutory authority for the rule:

Sections 424.209, 601.01, 601.415 (9), 601.42, 623.06, 625.11, 625.12,
625.34, 631.20, 632.44 (3) and 632.60, Stats., and chs. 421, 422 and 424,
Stats.

(d) An estimate of the amount of time that state employees will spend to develop the
rule and a description of other resources necessary to develop the rule:

300 hours

This Statement of Scope of a Proposed Rule is prepared under s. 227.135, Stats., and
approved on February 7, 2002.
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